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Integrated PVC complex: (PVC and VCM)

N @Eie  VEIED Location Key Driver

Product volume, KTA volume, KTA y
Key metrics PVC 400 400

VCM 0 404 .
@ Growth for PVC is expected to be

Total volume 400 804 Jubail mainly driven by construction

sector

Value chain Integrated case Raw Materials end products —  Sold to market @ Captive capacity @ Non-captive capacity
ﬁ[]ﬁ Raw Materials DS End-products
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VCM (integrated PVC (1 plant) @
with PVC)
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Exemplary players

000 Westlake 6%' Occidental Shinttsu @ IN E(C)S clin @ LG International
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A Formosa Plastics’
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KSA can target 2.4 MTA for PVC in Middle East,
Southeast Asia, India and Europe

@ Estimated Utilization rate, |l Middle East’ |l Europe [l North America
%

Asia? China RoW
Global PVC demand / capacity, MTA Key takeaways
Demand growth Capacity growth * Addressable demand:? for PVC
Demand ‘22-’30 ‘30-’40 />\ Capacity 22-’30 ‘30-’40 by 2030 is ~6.4 MTA, coming
N from:
+1.8% p.a. @ @ 0% p.a. @ o — Middle East 0.2 MTA
. 1.3%p-a. — Asia 1.8 MTA
RO mEm 66.6 66.6 — Europe 0.6 MTA
59.9 59.8  mepiim  efli- — China 2 MTA
2.5 @ @ = @ o — North America 0.9 MTA
5.7 3.3 3.8 0 * Target demandis 2.4 MTA in
Middle East, Southeast Asia,
India and Europe, corresponding
@ @ @ o to ~100% of demand in target
regions

8.5 * Demand gap is estimated
Y 1.0 1.8 0 0 ; . .
m - - m assuming the utilization rates will
reach 83% and 86% by 2030
and 2040 respectively

0.3
2022 30 2040 (e s 2022 30 2040 6.7 0

1. Includes Iran, Israel, Kuwait, Oman, Qatar, KSA, Syria, UAE, Turkey | 2. Excluding China | 3. Calculated as demand growth —
capacity growth if demand growth > capacity growth, otherwise 0 (except for Middle East, where KSA growth can always be captured)



moenergy.gov.sa

KSA demand growth for PVC is expected to be
driven by construction sector

Share of demand covered by the application?, %

KSA poly vinyl chloride

demand projection, KTA Demand drivers ~
CAGR—CAGR—
I Construction End market Demand ’22- ’30-
Bl Consumer (application) outlook, KTA ’30,% ’40,%
Electrical *5.4% p.a. 034
. Construction
B Automotive 1184 ' 522
: 0% Sl 262 9.0% 6.0%
+8 1% p.a. 90 121
Consumer 71
o, o,
48 98
. . 30
SR
71
Automotive 39
(interior parts, 11 - . 17.0% 6.0%
coatings)

2022 30 2040

1. Middle East share

Source: Internal analysis

Key takeaways

KSA represents <1% of global
demand and expected to grow at
8.1% CAGR by 2030

Afterwards the growth will be ~5.4%
until 2040

Key drivers of growth in KSA is:

e Construction sector with a 9%
CAGR between 2022-30

* Consumer sector with a 3%
CAGR between 2022-30

* KSA demand is expected to grow
faster than the global demand
(~8.1% KSA vs.~3.1% global
CAGR’22-'30)

Size of the local market makes
PVC an export-oriented case
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